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Investment Objective

The Absa Global Alternative Alpha Fund intends to deliver consistent and predictable investment returns in USD through all investment
cycles to investors who seek medium to long term capital growth and are willing to assume an appropriate level of risk. The target

for the Fund is to achieve annualised returns between 8% and 12%. The Absa Global Alternative Alpha Fund is focused on achieving
attractive absolute risk adjusted returns with low correlations to the broader equity market.

Fund Features Key Facts

The Fund will primarily invest in a selection of non-linear investments
sourced in the primary and secondary markets. In addition, cash or near- Launch Date 15 December 2025
cash investments can be utilised. The use of non-linear investments

will enable the Fund to participate in upside market movements whilst

affording investors downside protection, ultimately enhancing the NAV 96.9366
predictability and quality of the risk adjusted return profile. The majority
of the structured investments in the Fund will be those linked to equity TER 0.9273%

stocks and equity indices and have features that alter the exposure by
enhancing the probability of returns being delivered within a certain

range as a result of foregoing higher growth and protecting from falls Investment Managers | IDAD Ltd and ABSA A&
in value.

Fund Vehicle The IDAD Fund PCC Plc
Market Commentary

Over the past month, markets have continued their strong 2026 rally, Dealing Weekly

with the S&P 500 and Nasdagq reaching fresh record highs, driven
primarily by sustained enthusiasm around Al, semiconductors, and Currency usb
large-cap technology stocks. Corporate earnings season was broadly
positive, with many companies, especially within technology, consumer
discretionary, and industrial sectors, reporting results ahead of
expectations, reinforcing investor confidence. Market performance
also began to broaden beyond mega-cap tech, with increased strength Benchmark SOFR + 2%
in small caps and cyclical sectors signalling improving risk appetite.
Meanwhile, Treasury yields remained elevated as the Federal Reserve
maintained a cautious stance on inflation, though easing oil prices and ISIN IMOOBVV43T/8
resilient economic data helped support overall sentiment across equities.
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Equity Exposure Analysis Credit Exposure Analysis
Top 10 Equity Share Exposure Credit Exposure by Issuer Rating
“ A:.oo% S00% 1000% 1500% 2000% 2500% 3000% 3500% 4000% 4500% 50.00%
Visa 7.18% "
Microsoft 7.06% #A
Nestle S.A. 7.06% "
Novo-Nordisk 7.06% :
LVMH Moet Hennessy Louis Vui 7.06% BBB+
Amazon.com 7.06% Source: IDAD Ltd, 29t May 2026
Berkshire Hathaway 7.06%
Unilever 6.98%
Alibaba Group 6.98%
Walt Disney 6.98%

Source: IDAD Ltd, 29t May 2026

Market Buffer to Capital Barrier Market Buffer to Coupon Barrier
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Coupon Performance

% Coupons Received 100% 100% 100% 91.25% 82.02%

Source: IDAD Ltd, 29" May 2026

Disclaimer

This document has been produced for information only and represents the views of the Fund Manager at the time of writing. Any
information, illustrative prices, technical views, disclosure materials or analyses provided to you have been prepared on assumptions
and parameters that reflect good faith determinations by the Fund Manager and do not constitute advice by the Fund Manager and
should not be relied upon as such. The information, assumptions and parameters used are not the only ones that may reasonably have
been considered and therefore no guarantee is given as to the accuracy, completeness, or reasonableness of any such information,
quotations, disclosure or analyses. The past performance of any securities or other products is not an indication of future performance.
No representation or warranty is made that any indicative performance or return indicated will be achieved in the future. No investment
decisions should be made without first seeking advice. The Fund is a Regulated Fund under Isle of Man law and is a protected cell of The
IDAD Fund PCC Plc, full details of which can be found in the Master Offering Document and relevant Supplemental Offering document,
available on request. Neither the Fund Manager, nor any affiliate, nor any of its respective officers, directors, partners, or employees
accepts any liability whatsoever for any direct or consequential damages or loss arising from any use of this document and its contents.
IDAD Limited is authorised and regulated by the Financial Conduct Authority FCA FRN 740499.



