
-40.00%
-30.00%
-20.00%
-10.00%

0.00%
10.00%
20.00%
30.00%
40.00% Atlantic House - Defined Returns B

in GB (24.15%)

Abacus - The IDAD PLC GBP in GB
(23.89%)

Fortem - Capital Progressive
Growth A GBP in GB (16.36%)

VT - Protean Capital Elder Acc in
GB (14.04%)

Thornbridge - Levendi Thornbridge
Defined Return A Acc in GB
(13.83%)

Investment Objective

The objective of the MGTS IDAD Refined Growth Sub-fund is to provide Capital Growth over any 5-year period.

Fund Structure OEIC

Domicile UK

IA Sector Flexible Investment

MSCI PIMFA Private Investor Alternatives

Regulatory Framework UCITS Retail Scheme

Investment Manager IDAD Limited

Authorised Corporate Director (ACD) Margetts Fund Management Limited

Depositary BNY Mellon (International) Limited

Style Large-Cap Equity Blend

Key Information

MGTS IDAD Refined Growth Fund

Style

Large-Cap Equity Blend
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Investment Strategy

The investment decisions for the Fund are part of a continual process encompassing an analysis of structured products
that already exist (but haven’t yet matured) and sourcing new products if the wider investment view can’t easily be
matched with products available in the secondary market.

The Fund is broadly split into three key areas:

Investment Rationale

Forming roughly 60% of the AUM. 
These will broadly be structured 
products from a spread of issuing 
banks (including collateralized/ 
securitized investments with non-
bank credit exposure). Payoffs will 
predominantly be focused on 
delivering regular income and also 
growth that is achieved with 
minimal (sometimes zero or less) 
growth in a variety of underlying 
investments (principally major 
equity indices).

Forming roughly 20% of the AUM. This part 
of the fund is designed to deliver excess 
growth, in terms of higher return 
investments, principally structured 
products, which may have a wider variety 
of underlying investment links, for example 
indices reflecting the performance of less-
developed equity markets, individual stocks 
or equity sectors, fixed income indices/ 
underlying links, commodities and more. 
This part of the portfolio may become very 
defensive, holding cash/cash-like 
instruments, during periods when the 
managers are concerned regarding market 
volatility and/or direction.

Investments will make up around 
20% of the AUM – designed to 
deliver longer-term growth from 
higher performing sectors that 
don’t necessarily deliver attractive 
returns when used in structured 
products. Typically, this section will 
comprise ETFs in sectors such as 
Artificial Intelligence, 
Pharmaceutical Research, Cyber 
Security.

CORE HOLDINGS TACTICAL HOLDINGS “FUTURE-PROOFING”

The Refined Growth Fund builds on the benefits of using structured product solutions to deliver more reliable and
consistent returns for portfolio managers allocating assets to “Alternatives”. By leveraging IDAD’s extensive relationships,
the fund is able to enhance returns by diversifying counterparty credit risk with up to 30 investment-grade issuers.
Introducing traditional management skills and experience adds further value and contributes significantly to returns.

Email: info@idadfunds.com          Telephone: +44 (0)1730 776757          www.idadfunds.com

Comparative Performance

Source: Financial Express. Data Period: 06/04/2018 – 21/07/2021
(Since launch of Levendi Thornbridge Defined Return Fund in April 2018)



MGTS IDAD Refined Growth Fund

Tom McGrath
Chief Investment Officer & Portfolio Manager

Tom is an experienced investment professional with over 30 years industry experience, the last 20
spent actively managing UK retail funds and model portfolios. He has built a track record of
outperformance primarily through adept asset allocation, including successful stints at Miton
Investments and Apollo managing diversified multi asset portfolios. More recently he has pioneered a
thematic and forward-looking approach to investment at 8AM Global where he was an early investor
in disruptive technologies within the FP Focused Fund which he continues to manage. At IDAD he has
been managing the offshore structured product fund (The IDAD Fund Plc) for more than 5 years,
delivering top decile performance under his tenure. He takes responsibility at the helm of IDAD’s two
new UK retail funds, Refined Growth and Future Wealth, where his passion for structured products
and forward-looking strategies will be encapsulated in these new strategies.

Clive Moore
Managing Director & Portfolio Manager

Clive has worked in the investment sector for over 30 years, specialising in structured investments for
most of that time. He is the Managing Director of IDAD, a company he founded in 2002. As well as
providing support and expertise to financial institutions around the World, IDAD has launched over
1,500 structured investment products through different distribution channels in the last 15 years. IDAD
established a structured product fund in 2014 and, since 2016 Clive has co-managed this fund with
Tom McGrath. As well as authoring guides on Structured Products and contributing to various industry
panels and the Press, Clive acts as a Specialist on the CISI Investment Management subject panel.

Portfolio Managers

There is multiple daily regular contact between the Portfolio Managers to discuss investments of new money/sales of
assets in response to investment flows, as well as the wider investment strategy. The Portfolio Managers will focus
principally on their respective skill-sets: Tom McGrath regarding macro and sector views, Clive Moore regarding Structured
Product pricing environments, opportunities presenting themselves and pricing anomalies. In addition to this ongoing
dialogue, the Managers hold a formal monthly review of all holdings within the Fund – resulting in Hold/Sell/Monitor (for
possible sale or top-up) ratings being given to each underlying asset.

Daily reporting is prepared breaking down the fund holdings with regard to the underlying performance of the respective
investment links (e.g. how are the underlying indices performing relative to their barriers/starting levels etc.). This helps the
Managers in their decision making with regard to each investment, and also helps identify any areas of particular exposure
(from a positive or negative point of view).

Key Parties 

IDAD Limited was established in 2002 and delivers high-performing structured investment solutions, investment funds
and model portfolio services to wealth managers around the world.

Margetts Fund Management Limited is the Authorised Fund Manager / Authorised Corporate Director to Margetts and
MGTS funds, it carry’s ultimate responsibility for the management of these investments. Its corporate governance is
designed to provide layers of management and oversight through committees. Their values are central to everything they
do and are designed to ensure that the investor is at the centre of our operations, that information is safe and secure, and
investments are subject to rigorous regulatory protection.

BNY Mellon/Pershing Limited is the world's largest custodian bank and asset servicing company with $2.2 trillion in assets
under management and $41.7 trillion in assets under custody as of the second quarter of 2021. It is considered a
systemically important bank by the Financial Stability Board. Source: BNY Mellon 31.03.2021

IMPORTANT INFORMATION
This document has been produced for information only and represents the views of IDAD Limited at the time of writing. It
should not be construed as Investment Advice. No investment decisions should be made without first seeking advice. Full
details of the MGTS IDAD Funds, including risk warnings, are published in the MGTS IDAD Funds Prospectus. Margetts
Fund Management Limited is the Authorised Corporate Director of the MGTS IDAD Refined Growth Fund and is
authorised and regulated by the Financial Conduct Authority FRN 208565. Registered Office 1 Sovereign Court, 8 Graham
Street, Birmingham. B1 3JR. IDAD Limited is authorised and regulated by the Financial Conduct Authority FRN 740499.
RISK WARNINGS
The MGTS IDAD Funds, are subject to normal stock market fluctuations and other risks inherent in such investments. The
value of your investment and the income derived from it can go down as well as up, and you may not get back the money
that you have invested. Investments in overseas equities may be effected by changes in exchange rates, which could
cause the value of your investment to increase or diminish. Past performance is not a guide to future performance. Every
effort is taken to ensure the accuracy of this data, but no warranties are given.

Management Process & Identifying Investment Opportunities

https://www.bnymellon.com/emea/en/about-us/newsroom/press-release/bny-mellonpercent27s-pershing-announces-first-of-its-kind-advisory-solution-130199.html

